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Dividend Notices.

' THE HOME INSURANCE C0. OF N. Y.,

{4 CEDAR STRBRT

The Baard of Dvrectors hive This day Seclured a Sami-
Afinual @ividend of Ten Per Cent on the oxpital stock
Payabie on demend to stockholders of record on July 1st,

. A. M. BURTIS,
New York, July 1ith, 1000 EecTetary.

AMERICAN ﬁ'ﬁuo;{éxn_m coM-
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' both &sys incl
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PRk T Je 10 16

DIRECTORS HAS THIS
FIVE
Street, New York .

THE ROCE ISLAXD
New

: York, July 6, 1805
A QUARTERLY DIVIDEND OF £1.00 PER

share oB the preferred capilal stock of The
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THE PFROCTER & GAMBLE COMPANY.
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SECURITIES

VALUES LOWER.

PRICES DECLINE ON HEAVY SELLING MOVEMENT.

Sterling

Many Speculative ‘Accounts Liguidated—Money Rates Unchanged—

Easier.
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STOCK MARKET OPERATIONS,

Stock mearket values svere heavy In the greater
part of the day, with maximum declines of 1
per cent. and more in many of the active 1s-
sues, while at the.close the greater number of
seourities showed net losses as compared with
the final quotations ofithe preceding day. Lower
prices for American securities in London and
heavy foreign seiling in the local market natu-
rally exerted an adwerse effect on speculative
sentiment, while the latest developments in con-
nection with the Eguitable Life affalrs, the ex-
pectation of higher rates for money and the
tendency on the part of many "holders of stocks
to taks profits induced activity on the part of
the board room.elemention the -down side of the
market, There was, however, little important
Hquidation, the larger interests maintaining a
firm grip on thelr possessions in the confident
belief thet prices will sell higher in the course
of the next few weeks, Ths larger interests are
well supplied with stocks which they hope to
dispose of at better prices, and wunless thare
should be some extraordipary change In the
situation governing money and business in this
country the chances will favor, for a time at
lesst, bull operations in securities. In the
early trading snd throughout the day the Street
wae filled with reports that the government crop
report would show unfavorable conditions in the
agricuiturel seotion of the country, but as little
was actually known regarding the character of
the report, which was not fssued until afier the
close of business, the rumors of adverse condl-
tions really were not important factors in ths
day’s decline. Prices declined with more or less
violence in the afternoon, and &s a consequence
pet losses of 1 per cent. and mere were common
in the active shares. Metropolitan, New-York
Oentral, Bt Paul, Bugar Refining, Reading and
Southern Pacific lost more than 2 per cent. Last
prices were only slightly above the lowest ot “the
dav.

Current developments in money are about in

encountered by the banks in their efforts to in-
crease thelr cash holdings. It eppears unlikely

serves by acguisitions of cash this summer,
which naturally implies that they will be com-
palled to call in-loans to meet the demand for
money to move the crops. While the banks

rates &8 posslble for thelr money, they are con-
fronted with other considerations at the mo-
ment. It is not to thelr advantage to have trou-
ble in the money market, although it might re-
sult for & time in steep money rates, particu-
larly as any real disturbance in moneyr probably
would derange the situation to an extent that

the borrowers. What the banks really prefer
end seek are fairly &tiff and steady rates, and
thay presumably may be relled on to co-oper-

enflsavor to control lending gquotations. Ad-
mittedly it would be idle to attempt to regulate
the supply of money. Therefore, the next best
thing may be essayed. If disturbing pyrotechnic
flights can be averted, a good deal certalnly will
be accomplished. Tp to the present time the
management of the money market hes not been
A serious matter, but the future doubtiess con-
talns problems that will prove more or less
puszling, especially as there will be a heavy
demand this fall for funds in connection with
financing the crops. It should be borne in mind
that the inguiry for monsy this year will come
at & time when the ioans of the New-York banks

Considerable space has been given to the con-
ditlen of the money merket in this column in
the last two weeks for the reason that The
Tribune s anxious to keep its readers posted
regurding one of the greatest controlling in-
fluences in the Btreet; also for the reason that
the best informed bankers bellieve that the gen-
eral public should have & clear understanding of
the probabile course of the money market in the
fall. The mers fact that money may tule at a
higher Jevel in the autumn months does not
necassarily mean that the bear element on the
Btock Exchange will be able to bring about a
materially lower range of quotations. There
have been many bull markets with call money
higher than it 18 at present, and unless there
should be a radical change in the conditions
governing the induatrial activities of the nation
there ghould be no great decline in values, even
after the “blg” men have marketed thelr stocks,
Of course, the “big” men are working actively
to =ell thelr stocks to the public, and if the
publie accepts the bait prices may go lower for
& time, but the fact that so many securities are

line with expectations. Great difficuity is being |

that the banks wiil be able to add to their re- | Hea

might seem to be desirous of obtaining as high |

would fmpose loss on the lenders as well as on |

&te with the important financial interests, agy
distinguished from the banking interests, in en |

to aell suggests the theory that the selling by
the larger speculators will not have a material
sffect on Stock Exchangs values. Nevertheless,
buyers &t the prevailing level ought to be
backed by iarge margins

SALES AT THE STOCK EXCHANGE.
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BOND MARKET TRADING.

GOVERNMENT BONDS—Market steady,

quotations follow: Finat

Bid. Asked.
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RAILROAD AND OTHER BONDS.—Markst fr

Tobacco 4s and 83, Atchison general é8, Brooklyn
Rapid Transit 4s, Chesapeake and Ohio 4158, Chl-
€ago, Burlington and Quiney 4s, Chicagu, Rock
Island and Pacifio raiiroad 4s, Colorado Industrial
As and Bs, Colorado Midland first 4s, Northern
Pacifio 4s, Oregon Short Line 48, St. Loule and San
Francisco refunding 4s, TUnion Pacific first and con-
vertible 4s, and United States Bteel fa.

AMERICAN SECURITIES ABROAD.

London, July 11, 4 p m.—The market mert
o L. e for A -
can securities was frregular, and Benerally lower

at the close. Last gquotations follow:
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FORBEIGN MONEY MARKETS.—Call
| London, 134Gl per cent. Open tnnrkatm:l:::nnh:
JI rate for short sight dills, 113-16 per cent; long bilis,
1% per cent., Berlin discount rate, 2% per cent'.
‘ Berlin exchange on London, 20 marks 47% pfenmigs.
| Paris discount rate, 113-16 per cent.
| change on London, 25 franecs 15 centimes.
FOREIGN SECURITIES—British consols for
money, $%; for the account, $0%: French rentes, §5
| francs 174 centimes.

Paris ex-

_ MONEY AND EXCHANGE.,
| MONEY MARKET.—Money on call opened at 3y

| per cent; highest, 2% per cent; lowest, 2 per cent:
last loan, 2 per cent; close, 2F2% per cent; ruling
rate, M per cent. Time money was quoted at 3
per cent for sixty days, 3§84 per cent for thros
months, 8% per cent for four to five months and
4 per cent for six months. Commercial paper was
quoted at 4 per cent for slxty to ninety days, Al
per cent for four wnd siX months and 4G5 per
cant fgr othere.

FORBIGN EXCHANGE.—Mnarket closed steady.
Actual closing rates follow:

Cables. t. Hixty davs.
gll'ﬂn' ...... ¥ B‘E‘E ‘&;‘%ﬂi i 55
Relchsmarks ..... 86 8-10  SOWESH 3-16 04 15 100
R 08 Wl R
*Less 1-10.

Bankers' posted rates were as follows:

Ftar.

|
E
s
|

| Buying, par; selling, 1-10¢ premium. Bt Louls—
Par bid, 100 pr ked Minneapol 0c
premium. Cincinnati—Par. Bavannah—Buying, boo
discount; selling, TS¢ premium.

BANK CLBARINGS. — New-York — Exchanges,
$85L642.972;  balances, §17,427,108. Philade]

changes, BT, bainncns. ST - Chieagor
Exchan, i balances, $1,266878. Baltl.
mo xchanges, $5,493,254; balances, 354, Bos-

ton—Exchanges, §235.86.143; balanges, 910,518,
SILVER MARKET. _Har sliver, #8igc: Mexlean
i sllver dollars, 48%c. Bar silver in London closed
at 27 3-16d.

GOLD PREMIUM.—In Madrid, 2.22; Lisbon, 850,
MEXICAN EXCHANGE.-—Mexic hange
New-York is quoted at 22 — -
GOVERNMENT RECEIPTS. —Customs receipts
reported from Washington, §1,110,666; internal nlv?o-
nue reeeipts, $01.946; misceliancous receipts, $131,-
460. Recelpts for the day, §1,743,25%; u.pmd!t‘u;&m,

52,680,000, pts for the month date,
Ui, -&mﬂlm . $21100,000; excoss :'3
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CONSOLIDATED EXCHANGE SALES.

8TOCKS.

off % whila the preferred sold down 1% per cent
Flectria Vehicle stocks wers down 201 per centy
Interborough Rapld Transit lost 1§, and American
Writing Paper preferred, 1; Standard Oil 2 points;
Northern Securftiéy was up %: Favasn: Tobacse
common, 3 per cemt; Rubber, second preferved, 8§,
and New-Orlsans common, 1 In the
_mining issues trading was fairly active, but price
ohanges wers (rregilnr, In bonds Japanese naw figs
were adtive nt-a fractional loss
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